Chapter 5

Credit unions, banks (know the difference)

Savings account

Share account

ATM stands for….

Checking account

Share draft account

List 4 benefits of using a checking account

3 things to consider when you open an account at a bank or credit union

4 precautions to use with a checking account.

Difference between Debit card and credit card

PIN

4 pros of automated services  2 cons

Identy theft

How can you protect yourself? (3 ways)

List 5 of the scams covered in class

Chapter 6

Risk and risk management

4 options in dealing with the chance of potential risk.

Insurance

Insurance policy

Premium

Coverage limit

Deductible

4 ways to keep your insurance costs down

List 4 insurance-related documents to keep in your files/2 on your person

List 5 factors that can raise/lower your insurance premium

Types of coverage (know what each type covers)

General liability

Medical payments

Collision

Comprehensive

Uninsured motorist

Underinsured motorist

List 3 things you can do to reduce premium

List 5 things you should have when you start shopping for insurance

List 3 types of insurance not mentioned so far and what each covers.

“A student’s guide to insurance” handout.

What type of coverage do doctors need to have?

Should a renter have insurance on their apartment?

Difference between whole/life insurance

Indemnity vs managed care (describe each)…..which do you prefer and why?

Most expensive state for insurance?  Least expensive?

