What is credit?

Why is credit important? (2 reasons)

List two things you should do to get good credit.

List two reasons you could be denied credit.

Name three Credit Reporting Bureaus.

Who can obtain your credit report?

List two things you should do before signing a contract for credit.

What does it mean to have a “fixed rate loan”?

What is an ARM?  Why have these loans led to so many people defaulting on their house loans?  How could this problem have been avoided in the first place?

What is the difference between “secured loan” and “unsecured loan?”

You have a 2000 loan for 4 years at 12% interest.  How much interest will you pay (simple interest)?

You have a 250,000 house for 30 years at 7% interest.  How much interest will you pay (simple interest)?

How much less would you pay over those 30 years at 6% instead of 7%?

How are you going to start getting credit?  Do you feel it’s important?

How might having bad credit affect you?

Why is it important to get a copy of your credit report every year?

What is range of possible credit scores?  What is considered a good one (you may have to “surf” for the answer.)

How could you report fraud?

Why don’t you want to carry your social security card in your wallet?

What are the 3 “C’s of credit?

What is collateral?
How could your bad credit rating affect your ability to get a job?

What is a budget?  Why is it important?

How does a bank account help you manage your money?

What is an “insured account?”

What is an IRA?

How is a traditional IRA different from a Roth IRA?  Which is better?  Why?

Besides checking and savings accounts, name 3 other ways you can invest your money with a bank.

What is FDIC?
How much is each account insured for?

What is a mutual fund?

How can you save for a child’s college in Oregon?

